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OVER  THF  INVESTMENT  OF  PKIWASKST  FUNDS  IN  WE 
VARIOUS  STATES  OF  THE  U^lxET)  STATES. 

Arranged  according  to  degree  of  central  1 nation, 

by 

Jennie  willing  MeMullin, 

Deo.  1914. 


States  In  which  all  the  permanent  funds  arc  under  the  sain©  control. 

MPRTP  DAKOTA.  Superintendent  of  public  inetruotion,  governor, 
attorney  general,  secretary  f  state  and  state  auditor  constitute  the 
•Board  of  University  and  School  Lands’'.  Rev.  Code,  1899,  sec.  156,  p. 

The  •  Board  of  University  and  School  Lands”  is  given  power  to  Invest 
any  money  belonging  to  the  permanent  funds  of  the  common  schools, 
university,  school  of  mines,  reform  school,  agricultural  college  and  the 
school  for  the  deaf  and  duzab,  normal  schools  and  all  other  permanent 
funds  dsrlvod  from  the  sale  of  publlo  lands  or  from  any  other  source,  in 
bonds  of  echodl  corporation,  or  of  oountios,  or  of  townships,  or  of 
municipalities  within  the  states,  ©to.  Laws  of  1909,  oh.  106,  p.  115. 

WASHINGTON.  The  State  Board  of  Finance,  composed  of  governor, 
state  treasurer  and  state  auditcr  invests  the  permanent  sc  ool  funds 
of  the  state,  the  permanent  funds  of  the  normal  ehcol,  state  unlv^rWity, 
I  scientific  school,  agricultural  college,  and  the  charitable,  educational, 
—penal  and  reformatory  institutions  in  national,  state,  county,  munioipaX 
|or  school  district  bonds.  Rem.  and  Ball.  Ann.  code,  1910,  v.s,  eeo.50f>i< 
35062,  657-659.  * 


for  the  management  and  Investment  of  the  state  permanent  school,  state 
normal  school  and  state  university  funds.  Rev.  Stat.  1905,  sec* 

7974. 

lfKBRV?KA.  The  governor,  secretary  of  state,  treasur  r,  attor- 
ney-general,  and  eoramioeionor  of  public  lands  and  building®  shall, 
under  the  direction  of  the  legislature,  constitute  a  board  of  com 
ml ssl oners  for  the  sale,  leasing,  and  general  management  of  all  lands 
set  apart  for  educational  purposes,  and  for  the  Investment  of  school 
funds  In  such  armor  ae  may  be  prescribed  by  law.  Const.  Art. 
VIZI,  see.  1 

OBrxEOW.  All  moneys  belonging  to  the  Irreducible  school  fund, 
university  fund,  or  agricultural  college  fund  shall  be  loaned  by  the 
state  land  board  at  six  per  cent  per  annum,  etc.  Arm.  Code,  It 
1908,  V.  8,  seo.  5315,  p.  1183. 

WISCONSIN.  The  secretary  of  state,  treasurer  and  attorney- 
general  constitute  a  board  of  commissi  oners  for  the  sale  of  th© 
school  and  university  lands  and  for  the  disposition  of  all  public 
lands,  and  they  have  control  of  the  investment  of  the  funds  arising 
therefrom,  and  shall  be  designated  "Commissi oners  of  the  Publlo  Landcf 
Statutes,  1913,  seo.  185,  p.  155. 

The  Commissioners  of  the  Public  Lands  have  power  to  inv  et 
the  money*  belonging  to  the  echool  fund,  the  university  fund,  the 
agricultural  college  fund,  and  the  normal  sohool  fund  in  ce  ’tain 
specified  stocks  and  loans#  Statu  ea,  1915,  go.  858,  p.  169. 
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